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Project 
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Project 
design

Validation 
and 

Verification

Credit 
Issuance

An initial risk screen to identify 
any red-flags that may inhibit 
the project  e.g. governance, 
tenure and rights, conservation 
management, safeguarding, 
stakeholder relations, 
resourcing levels.

Usually driven by a template provided 
by the relevant standard and may 
include:

•Standards: Identify best fit standard 

•Technical: Build biodiversity 
baselines, enhance monitoring 
methods

•Social: Improve stakeholder 
engagement, consent and benefit 
sharing

•Legal: Confirm status of tenure and 
rights

•Governance and financial: 
Governance arrangements; build a 
financial model to inform credit 
pricing

•Safeguarding: Develop or enhance 
the management of risk areas 
including human rights, safety, 
security, etc.

•Demand: Investigate demand 
options

Validation of project design
and verification of project
outcomes

Credits issued based on 
verified outcomes for a period
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